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A New Starting Point
With President Xi Jinping’s statement on 
December 3 that the goal of absolute pov-
erty elimination has been achieved with all 
remaining rural poor lifted out of poverty in 
China, the official seal on the achievement 
has been put.

The accomplishment lays a solid founda-
tion for China to achieve its first centennial 
goal, that is, to enter a moderately pros-
perous society in all respects in 2021, the 
centenary of the Communist Party of China’s 
establishment.

China has not only achieved the poverty 
reduction goal of the UN 2030 Agenda for 
Sustainable Development 10 years ahead of 
schedule, but has also provided experience 
and set an example for other developing 
countries to lift themselves out of poverty. 

After the People’s Republic of China (PRC) 
was founded in 1949, due to nearly a century 
of foreign aggression and civil war, the nation 
was poor and weak, and the people lived in 
misery. But after decades of development, 
indisputable progress has been made, with 
millions of people lifted out of poverty. 

By 2013, most of the remaining poverty-
stricken population in China lived in remote 
rural areas where the inclement natural con-
GLWLRQV�PDGH�LW�GLIĶ�FXOW�WR�HUDGLFDWH�SRYHUW\��

The government then started a comprehen-
sive poverty alleviation campaign and in the 
eight years since then, many innovative and 
unique policies have been implemented. 

They range from targeted poverty 
reduction and poverty alleviation through 
employment to relocating the poor and 
incorporating all the poor population in the 
social security system. The largest poverty al-
leviation campaign in human history was run 
in China and achieved victory.

However, the focus on improving peo-
ple’s wellbeing should never be relaxed. As 
unbalanced and inadequate development 
still remains a serious problem, the govern-
ment needs to consolidate its achievements 
in poverty reduction. 

Although absolute poverty has been 
eliminated, relative poverty remains. Work 
must continue on the second centennial 
goal, that is, by 2049, the centenary of the 
PRC, turning China into a modern socialist 
country that is prosperous, strong, demo-
cratic, culturally advanced, harmonious and 
beautiful. 

Therefore, eradicating absolute poverty 
doesn’t mean the end; it is a new starting 
point.  Q
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ELIMINATING THE THREAT 
2)ó&29,'���

People take nucleic acid tests for the novel coronavirus disease (COVID-19) at the Chengdu No.1 People’s 
Hospital in Chengdu, Sichuan Province in southwest China, on December 9. 

The city tightened COVID-19 control measures after a domestically transmitted case was reported two 
GD\V�HDUOLHU��7KHUH�KDG�EHHQ�HLJKW�FRQĶ�UPHG�FDVHV�DQG�WKUHH�DV\PSWRPDWLF�FDVHV�DV�RI�'HFHPEHU�����ORFDO�
authorities said. 
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 TB Prevention
A new guideline on tuberculosis (TB) 
prevention and control on campuses 
has been issued to protect teachers 
and students, Xinhua News Agency 
reported on December 7.

Despite a decline in cases in 
recent years, China bears a heavy 
burden of TB because of its large 
population, the guideline released 
by the National Health Commission 
and the Ministry of Education (MOE) 
said.

Students are a key group vulner-
able to the disease, with the reported 
incidence among them accounting 
for one third of that of the total 
population. The beginning of each 
semester is the peak time of reported 
TB cases among students.

The guideline underlines the 
responsibilities and tasks of educa-
tion and health authorities for TB 
prevention and control on campus, 
laying down detailed prevention 
measures.

It calls on schools to strengthen 
regular prevention and control work, 
list TB testing as mandatory in the 
health examination of new arrivals 
and the teaching staff, and raise self-
protection awareness. 

6JG�IWKFGNKPG�CNUQ�URGEK³�GU�
how to handle sporadic cases and 
stresses improving emergency 
response capacities.

Sharing Goodwill
Three medical workers, who received 
a sheep donated by Mongolia 

stage of the country’s COVID-19 
epidemic prevention and control 
and promised to send 30,000 sheep 
as a token of support. The sheep will 
be delivered in batches to medical 
YQTMGTU�KP�*WDGK��6JG�³�TUV�DCVEJ�
of sheep arrived in Wuhan in late 
November.

More Forests
Shaanxi Province on the Loess 
Plateau in northwest China has 
seen its forest cover exceed 45 
percent, up by 2 percentage points 
HTQO�VJG�NGXGN�³�XG�[GCTU�CIQ��VJG�
provincial forestry authorities said 
on December 7.

In 2016-20, the province planted 
about 2.46 million hectares of trees, 
contributing to the rising forest cover, 
Dang Shuangren, head of the provin-
cial forestry bureau, said.

Shaanxi returned 190,000 
hectares of farmland to forest or 
ITCUUNCPF�KP�VJG�RCUV�³�XG�[GCTU��YKVJ�
another 350,000 hectares of deserti-
³�GF�NCPF�VTGCVGF��&CPI�UCKF�

The Loess Plateau used to be 
plagued by chronic soil erosion 
in the last century, resulting in 
ecological imbalances. Millions of 
tons of mud and sand washed into 
the Yellow River, giving the river its 
name.

Bioinformation Ban
Tianjin Municipality in north China 
will prohibit businesses and institu-
tions from collecting personal 
bioinformation starting next year, 
amid heightened public concerns 
over the uncontrolled use of facial 
recognition, now employed in mo-
bile payment, tests, and even public 
toilets.

A regulation passed by the city’s 
legislature on December 1 bans mar-
ket credit information providers from 
collecting information needed for 
biorecognition and other personal 
data, including religion, blood type 
and medical history.

Personal income, savings and 
tax records are also protected from 
information harvesting unless 
the collectors have obtained the 

VQ�UJQY�UWRRQTV�HQT�%JKPC«U�³�IJV�
against the novel coronavirus 
disease (COVID-19), have gifted their 
share to patients in their hospital 
in Jiangsu Province in east China, 
Xinhua News Agency reported on 
December 7.

The medics from the No.3 
People’s Hospital in the city of 
Huaian had provided psychological 
counseling to COVID-19 patients in 
Wuhan, the city in Hubei Province in 
central China that bore the brunt of 
the disease earlier this year.

Zhang Dongliang, one of the 
medics, said the patients need nutri-
tious food more than doctors do.

Zhang said they were heartened 
by Mongolia’s gesture. Mongolian 
President Khaltmaa Battulga visited 
China in February during the critical 
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Snow Scenery
6GTTCEGF�³�GNFU�KP�6KCP\JW�6KDGVCP�#WVQPQOQWU�%QWPV[�KP�)CPUW�2TQXKPEG�KP�PQTVJYGUV�%JKPC�CHVGT�UPQYHCNN�QP�
December 7. It was the period of Major Snow, the 21st of the 24 solar terms based on the traditional Chinese calendar, 
EJCTCEVGTK\GF�D[�RNWOOGVKPI�VGORGTCVWTG�CPF�KPETGCUGF�UPQYHCNN�
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permission of clients, according to 
the legislation. It will target credit 
service agents, industry associations, 
as well as enterprises and public 
institutions.

Tianjin is just one of the cities 
that have moved to regulate the 
overwhelming applications for facial 
recognition, which have increasingly 
sparked controversies in society and 
raised fears of personal data leaks.

In October, the city of 
*CPI\JQW��KP�<JGLKCPI�2TQXKPEG��GCUV�
China, issued a regulation stipulating 
that the gathering of bioinformation, 
NKMG�³�PIGTRTKPVU�CPF�HCEKCN�TGEQIPK�
tion data, should not be required to 
enter residential communities.

On October 1, a new version of 
the national standards on personal 
information protection was released. 
It says before the collection of per-
sonal bioinformation, the individual 
whose personal information is being 
collected should be separately noti-
³�GF�QH�VJG�RWTRQUG��OGVJQF��CPF�WUG�
as well as the collection scope and 
storage time.

Winter Relief
To guarantee the basic living needs 
of people in disaster-hit areas during 
this winter and spring next year, 
6.24 billion yuan ($955 million) 
has been allocated, the Ministry of 
Emergency Management (MEM) said 
on December 7.

With more provincial-level 
TGIKQPU�JKV�JCTF�D[� �́QQFU�VJKU�[GCT��
the ministry said it had worked 
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Museum Reopens
A guide explains the history of a dress to visitors at the Shanghai Jewish 
Refugees Museum on December 8. The museum reopened to the public 
that day after an expansion. Established in 2007, it tells the story of the 
estimated 20,000 Jewish refugees who sought sanctuary in Shanghai’s 
Hongkou District during World War II.

together with the Ministry of Finance 
to plan for winter and spring relief in 
advance.

MEM has taken into consider-
ation factors including the severity 
QH� �́QQFU��VJG�KORCEV�QH�%18+&�����
as well as poverty-alleviation needs 
while determining each region’s 
share.

It has also urged authorities 
to ensure timely distribution of the 
funds to people hit by disasters 
before Spring Festival in February 
2021.

Roller Skates
Hebei Province in north China has 
purchased nearly 100,000 pairs of 
roller skates for rural pupils, accord-
ing to the local sports bureau.

Over 1,700 rural primary schools 
received the skates, which cost over 
20 million yuan ($3.06 million), on 
December 5.

“With the new skates, we can 
ensure that every child will have 
them in the gym and enjoy more 
diverse activities,” Xin Xiangyan, 
head of the Bayi Hope Primary 
5EJQQN�KP�%JGPIPCP\JWCPI�
Township, said at the distribution 
ceremony.

Roller skating is seen as a good 
substitute for ice skating as there 
are more venues and coaching 
resources for the sport. It has been 
promoted in Hebei since Beijing won 
a joint bid with Zhangjiakou in Hebei 
to host the Beijing 2022 Olympic 
9KPVGT�)COGU�

Vocational Colleges
China is making progress in ex-
panding enrollment in vocational 
colleges, aiming for an increase of 
2 million over the two years of 2020 
and 2021, Xinhua reported 
on December 8.

Vocational college enrollment 
went up by 1.16 million in 2019, meeting 

the government’s target of 1 million for 
the year, said Chen Ziji, an official with 
the MOE, at a press conference.

Chen said students pursuing 
higher vocational education now 
boast diverse backgrounds, includ-
ing veterans, laid-off workers and 
migrant workers, in addition to high 
school and secondary vocational 
school graduates.

Revitalizing Old Compounds
'NGXCVQTU�CTG�KPUVCNNGF�KP�QNF�DWKNFKPIU�KP�:KPHCPI\K�%QOOWPKV[��$GKDGK�
District in Chongqing, southwest China, on December 8. The community 
has undergone renovation since last year, with public facilities such as 
parking lots, street lamps and squares revamped and elevators installed. 
The district has renovated multiple communities since last year to improve 
residents’ living conditions.
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Digital Integration
*0#�)TQWR�CPF�6TKR�EQO�UKIPGF�
a memorandum of understanding 
(MoU) on December 4 for further 
cooperation on air transport and 
Internet technology in the service of 
global travelers.

They will boost cooperation 
on data sharing, big-data analysis, 
RTQFWEV�OCTMGVKPI��FKIKVCNK\CVKQP�QH�
the airline industry, and integration 
of tourism resources.

*0#�)TQWR��JGCFSWCTVGTGF�KP�
Haikou, capital of Hainan Province in 
south China, is active across numer-
ous industries, including aviation, 
real estate and tourism. Trip.com 

is one of the largest travel service 
providers in China.

Both sides are set to explore 
opportunities as Hainan develops its 
free-trade port.

“We hope to strengthen coop-
eration to integrate air travel with 
Internet technology so as to improve 
travelers’ experience in an all-round 
YC[�©�UCKF�)W�)CPI��'ZGEWVKXG�
%JCKTOCP�QH�*0#�)TQWR�

NEV Boom
China’s new-energy vehicle (NEV) 
market will see robust growth in the 
PGZV�³�XG�[GCTU�FTKXGP�D[�IQXGTP�
ment policies and other factors, 

expansion of China’s NEV market to 
government promotion, transforma-
tion and investment from vehicle 
manufacturers, advancements in 
battery technology, autonomous ve-
hicle development and more open-
minded consumers.

BOC Fined
China’s banking regulator said 
on December 5 it has made ad-
ministrative punishment decisions 
and taken regulatory measures 
following an investigation into a 
risk incident related to a crude oil 
futures product sold by the Bank 
of China (BOC).

The China Banking and 
Insurance Regulatory Commission 
stated to take the incident, triggered 
by the BOC’s Yuanyoubao product, 
very seriously and has urged the 
bank to protect investors’ rights and 
interests.

#�VQVCN�³�PG�QH������OKNNKQP�[WCP�
($7.7 million) has been imposed on 
the BOC and its branches, and those 
BOC senior executives involved have 
DGGP�YCTPGF�CPF�³�PGF��UCKF�VJG�
commission.

The commission will continue 
to tighten oversight and urge bank-
ing and insurance institutions to 
enhance compliance, to safeguard 
VJG�TKIJVU�CPF�KPVGTGUVU�QH�³�PCPEKCN�
consumers and to defuse systemic 
³�PCPEKCN�TKUMU��KV�UCKF�

The BOC said in a statement 
that it accepts the punishment 
and will implement regulatory mea-
sures, adding that it will enhance 
its capability to control risks and 
maintain prudent and compliant 
operations.

The BOC will continue to com-
municate with clients on solutions 
and try its best to address the issue 
appropriately, it said.

New Rail Lines
The National Development and 
Reform Commission (NDRC) said on 
December 4 that the country plans 
to construct some 10,000 km of 
new railway lines in three major city 

ECONOMY
according to an industrial report 
released on December 3.

The total sales of NEVs in the 
country will reach 1.16 million at 
the end of this year and will further 
expand to around 5.42 million in 
2025, according to the global mar-
MGV�TGUGCTEJ�³�TO�+PVGTPCVKQPCN�&CVC�
Corporation (IDC).

China’s NEV market is expected 
to grow at a compound annual rate 
of 36.1 percent between 2020 and 
2025.

The share of pure electric ve-
hicles in the NEV market will soar to 
90.9 percent in 2025, up from 80.3 
percent this year.

The IDC attributed the surging 

Underground View
6JG�EQPUVTWEVKQP�UKVG�QH�5W\JQW�5WDYC[�NKPG�5��KP�5W\JQW��,KCPIUW�2TQXKPEG�KP�GCUV�%JKPC��QP�&GEGODGT����6JG�NKPG��YKVJ�
a total length of 41.25 km, is expected to be put into trial operation in December 2023.
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ENWUVGTU�QXGT�VJG�PGZV�³�XG�[GCTU�VQ�
facilitate regional connectivity.

Railway networks consisting of 
inter-city lines, as well as urban and 
suburban lines, will take shape in the 
$GKLKPI�6KCPLKP�*GDGK�TGIKQP��;CPIV\G�
4KXGT�&GNVC��CPF�VJG�)WCPIFQPI�
*QPI�-QPI�/CECQ�)TGCVGT�$C[�
Area as of 2025, the NDRC said in 
the announcement.

Upon completion, inter-city 
travel within these city clusters will 
take less than two hours, and the 
commuting time within the metro-
politan areas will be cut to less than 
one hour.

Some 6,000 km of the planned 
railways will be built in the next three 
years, according to the NDRC.

Accelerating the construction of 
inter-city railways as well as urban 
and suburban lines will serve as a 
key pillar for the coordinated devel-
opment in these regions.

China will continue to advance 
coordinated regional development 
CPF�C�PGY�V[RG�QH�WTDCPK\CVKQP��CE�
cording to the Communist Party of 
China Central Committee’s 

protection, e-commerce, as well 
as economic and technological 
cooperation.

As much as 90 percent of intra-
regional trade in goods will be tariff-
free when the agreement comes into 
effect. To properly implement the 
RCEP, the meeting urged measures 
HQT�VCTKHH�TGFWEVKQPU��UKORNK³�GF�EWU�
VQOU�RTQEGFWTGU��CU�YGNN�CU�WPK³�GF�
and mutual recognition of product 
standards.

The meeting also demanded ef-
forts to honor China’s commitments 
on the foreign-investment negative 
list and all-round protection of intel-
lectual property rights.

Yulan Bonds
The Shanghai Clearing House and 
Brussels-based Euroclear Bank on 
December 8 jointly launched the 
Yulan Bond business, named after 
5JCPIJCK«U�EKV[� �́QYGT§VJG�OCI�
nolia, and aimed at linking Chinese 
issuers with global investors.

The bonds will be issued 
through the Shanghai Clearing 
House, a Chinese interbank bond 
market clearing house. The two 
clearing houses are interconnected 
to provide registration, custody, 
and settlement services for Chinese 
issuers and overseas investors of the 
bonds.

Data shows that in 2019, a 
total of 690 bonds were issued by 
Chinese institutions overseas, with 
an issuance scale of about $217.8 
billion, representing a year-on-year 
increase of 33.29 percent.

Compared with the tradi-
tional overseas bond issuance, Yulan 
bonds, issued with electronic bond 
registrations, are more convenient 
in terms of capital security and 
information acquisition.

The Shanghai Clearing House 
is one of the three largest bond reg-
istration, depository, and settlement 
institutions in China. Euroclear Bank, 
WPFGT�VJG�'WTQENGCT�)TQWR��EQPPGEVU�
nearly 50 international markets.  

proposals for formulating the 
14th Five-Year Plan (2021-2025) 
for National Economic and Social 
Development and the Long-Range 
Objectives Through the Year 2035.

Facilitating RCEP
The State Council has made 
arrangements to step up the 
implementation of the Regional 
Comprehensive Economic 
Partnership (RCEP).

More work should be done to 
uphold free trade and open up new 
space for win-win cooperation, ac-
cording to a statement released on 
December 9 after a State Council ex-
ecutive meeting chaired by Premier 
Li Keqiang.

The meeting, urging domestic 
work to ensure RCEP implementa-
tion, called for coordinated efforts 
to promote the opening up of trade 
in goods and services, investment 
CPF�QVJGT�³�GNFU��CNQPI�YKVJ�JKIJGT�
standards and rules for trade and 
KPXGUVOGPV�NKDGTCNK\CVKQP�CPF�
facilitation, intellectual property 
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Flying Industry
#P�GORNQ[GG�RTGRCTGU�VQ�VGUV� �́[�C�FTQPG�CV�6KCPLKP�K�-KPIVGE�%Q��.VF��KP�6KCPLKP�
Municipality, north China on December 1. The Binhai New Area of Tianjin has 
been developing its drone industry by encouraging innovation. The district 
has a complete industrial chain of drone research, development, production 
and testing.

Robot Show
A vehicle for anti-terror deployment at the China (Foshan) International 
+PVGNNKIGPV�4QDQV�'ZRQ������KP�(QUJCP��)WCPIFQPI�2TQXKPEG�KP�UQWVJ�
China, on December 3. The exhibition, sponsored by the Chinese Institute of 
Electronics, kicked off on that day. Top robot manufacturers from home and 
abroad showcased their latest products, technologies and solutions.
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MYANMAR
A police officer distributes masks 
to passengers on a bus in Yangon 
RQó'HFHPEHUó��ó7KDWóGD\�ó&29,'���ó
FDVHVóLQó0\DQPDUóVXUSDVVHGó�������ó

RUSSIA
A resident receives novel coronavirus disease 
�&29,'����óYDFFLQHóLQó0RVFRZóRQó'HFHPEHUó�ó

as the Russian capital launched its 
mass vaccination program 

ALGERIA
A passenger checks in at an airport in 
Algiers on December 6. Air Algérie, the 
country’s flagship air carrier, resumed 

domestic flights after over eight months 
of suspension of service due to 

WKHó&29,'���óSDQGHPLFó
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FRANCE
$óQHDU�HPSW\óEULGJHóLQó3DULVóRQó'HFHPEHUó
��ó7KHóJRYHUQPHQW·VóSODQóWRóUHOD[óWKHóFRUR�
QDYLUXVóORFNGRZQóE\óPLG�'HFHPEHUóKDVó
come into doubt amid surging infections 

GHANA
6XSSRUWHUVóRIó3UHVLGHQWó1DQDó$GGRó'DQNZDó$NXIR�$GGRó
FHOHEUDWHóLQóFDSLWDOóFLW\ó$FFUDóRQó'HFHPEHUó��óDIWHUóKHó

VHFXUHGóDóVHFRQGóIRXU�\HDUóWHUPóLQóRIILFHóLQóSRSXODUóHOHFWLRQó

SRI LANKA
Naval vessels moor near the Galle Face 
Green park in Colombo as part of the 

celebrations for the Sri Lankan Navy’s 
��WKóDQQLYHUVDU\óRQó'HFHPEHUó�ó
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“The criticism about ‘wolf warrior diplomacy’ 
is actually another version of the ‘China 

threat’ theory and another ‘speech trap,’ 
which aims to make China give up and never 

fight back. China’s diplomacy has always 
been free from cowardice or obsequiousness 

and firmly determined to defend national 
interests and dignity.”

Le Yucheng, Chinese Vice Foreign Minister, addressing a forum of  
WKLQNóWDQNóUHSUHVHQWDWLYHVóLQó%HLMLQJóRQó'HFHPEHUó�

“Instead of enlisting universities to 
PRQLWRUóIRUHLJQ�ERUQóVWXGHQWVóDQGó

visiting scholars, particularly if they are 
ethnically Chinese, focus again on 
attracting—and welcoming—the 

brightest minds in the world, regardless of 
nationality or country of origin.”

Lee C. Bollinger, President of Columbia University, in an open 
OHWWHUóWRó8�6�ó3UHVLGHQW�HOHFWó-RHó%LGHQóRQó'HFHPEHUó�ó

Monitoring Online 
Drug Sales
Guancha.gmw.cn
December 4 
7KH�/HYRß�R[DFLQ�H\HGURS��ZKLFK�LV�DQ�DQ�
tibiotic, can be bought only if prescribed 
by a doctor. However, it has been reported 
that people can buy it online without an e-
prescription and pharmacist’s signature. 

Online drug channels were opened to 
make things convenient, fast and more 
affordable. For some common diseases 
such as cold and cough, the sufferers 
themselves can choose their medicines 

The Unquenched 
Marathon Spirit
Beijing Youth Daily
December 4
The organizers of the Beijing Marathon an-
nounced on December 3 that the 2020 edition 
was canceled to ensure safety in the aftermath 
of the novel coronavirus disease (COVID-19). In 
the past, the popular run used to be held be-
tween September and November. 

Holding marathons has become a way 
for cities to showcase their comprehensive 
strength. Each year, the Beijing Marathon at-
tracted nearly 30,000 participants from over 50 
countries. Although the capital has achieved 
VLJQLĶ�FDQW�SURJUHVV�LQ�HSLGHPLF�FRQWURO��LW�LV�VWLOO�
wise to put off events requiring large gatherings 

to ensure continued public safety. 
However, to cheer up disappointed mara-

thon lovers, an online edition was launched in 
September, which ended on December 13. 
People signed up online and ran in their cit-
ies, which provided greater flexibility and cost 
substantially less. Participants in the online edi-
tion were also eligible to take part in a lottery. 
Winners would be ensured a place in the com-
petition next year. 

Other cities that host marathons and had 
to cancel them this year could borrow Beijing’s 
experience.

A marathon symbolizes the never-say-die 
spirit, where the participants challenge them-
selves, persevering to overcome their own 
limitations. The unavoidable cancellation will 
not stop people from following the spirit of the 
PDUDWKRQ��RYHUFRPLQJ�GLIĶ�FXOWLHV�LQ�WKHLU�GDLO\�
life and achieving more meaningful goals.

A deliveryman picks up medicine at a pharmacy in Wuhan, 
capital of Hubei Province in central China, on February 22
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Zhou Xiaochuan, former Governor of the People’s Bank of China (PBC), the central bank, 
KDV�SURSRVHG�WR�FKDQJH�WKH�ZD\�WR�GHĶ�QH�DQG�PHDVXUH�LQß�DWLRQ�

,Q�D�UHFHQW�DUWLFOH�LQ�D�PDJD]LQH�DIĶ�OLDWHG�ZLWK�WKH�3%&��KH�VDLG�WKH�FXUUHQW�LQß�DWLRQ�PHD�
surement system is basically useless and could even lead to asset bubbles. 

Traditionally, it is believed that if there is excessive monetary supply, the effects will be 
WUDQVPLWWHG�WR�DVVHW�SULFHV�DQG�OHDG�WR�LQß�DWLRQ��ZKLFK�ZLOO�LQ�WXUQ�SURPSW�GHFLVLRQ�PDNHUV�WR�
adjust monetary policies. But this law is being challenged. Central banks in advanced econo-
PLHV�DUH�VWUXJJOLQJ�WR�FRSH�ZLWK�XOWUD�ORZ�LQß�DWLRQ�UDWHV�HYHQ�DV�EHQFKPDUN�
interest rates have been cut to levels near or below zero.

=KRX�VXJJHVWV�D�EURDGHU�FRQFHSW�RI�LQß�DWLRQ��ZLWK�LWV�PHDVXUH�JRLQJ�
beyond the existing consumer price index by factoring in asset prices as well 
as the cost of public services.

Zhou served as PBC governor from December 2012 to 2018, making 
him China’s longest serving central banker since 1949. He is vice chairman 
of the Boao Forum for Asia.

CALL FOR NEW INFLATION MEASUREMENT SYSTEM
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&́XUUHQWO\�ó��óSHUFHQWóRIóWKHó�*óDQGó
4G infrastructure [in Brazil] is [provided 
by] Huawei. If Huawei cannot provide 

this equipment, it is going to be 
PXFKóPRUHóH[SHQVLYH�µ

Hamilton Mourao, Brazilian Vice President, during a
 conference held by the Sao Paulo Trade Association 

in Sao Paulo on December 7

“Despite that kind of national or political 
level competition, companies are here with 
longstanding and strong partnerships with 

their Chinese suppliers, Chinese vendors 
and customers.”

Matthew Margulies, Vice President of China operations for the 
8�6��&KLQDó%XVLQHVVó&RXQFLO�óWRóChina Daily on December 8

To address these issues and regulate 
the industry as well as protect employees’ 
interests, the Ministry of Human Resources 
and Social Security has released a guide-
line for managing recruitment services. 
The document asks the service agencies 
to post their licenses and other relevant in-
formation on their websites or apps. It also 
urges the recruiting companies to take re-
sponsibility for the recruitment information 
they release.

To ensure the healthy development 
of cloud hiring, the authorities should 
strengthen the supervision of all links. They 
also need to reinforce using big data and 
other technologies to improve supervision 
capabilities in different scenarios, such as 
remote supervision, mobile supervision, 
early warning and prevention.

¾

and buy them online. The process is faster 
and costs less. Also, those suffering from 
chronic diseases, who usually use the same 
prescriptions, can save time and avoid 
lengthy procedures this way.

However, the reality is that the low 
threshold and lack of adequate supervi-
sion has made some Internet platforms 
sell prescription medicines without an e-
prescription from any Internet hospital or 
pharmacist’s signature.

This creates a drug abuse risk. Given 
that some drugs have potential side effects, 
drug misuse and wrong dosage can result 
in a severe risk. This was why the authori-
ties did not allow online sale of prescription 
drugs for a long time. Although this issue 
aroused debate during the revision of the 
Drug Administration Law, online sale of 
prescription drugs was eventually allowed 
under the premise of strict supervision.

According to the revised law, online 
trading should adhere to the same stan-
dards and principles, including ensuring the 
online shops have a business license, quali-
Ķ�HG�SKDUPDFLVWV�DQG�RWKHU�SKDUPDFHXWLFDO�
personnel.

A document issued by the National 
Medical Products Administration asks that 
enterprises selling prescription drugs online 
should check electronic prescriptions and 
ensure their sources’ reliability. 

An information-sharing mechanism 
between pharmaceutical retail enterprises 
and the healthcare information system of 
hospitals can help improve the situation. 

FORMER ENGINEERING ACADEMIC SENTENCED TO PRISON 

Li Ning, a former academic with the Chinese Academy of Engineering, was 
VHQWHQFHG�WR����\HDUV�LQ�SULVRQ�DQG�Ķ�QHG�����PLOOLRQ�\XDQ������������IRU�HPEH]]OH�
ment in the second-instance trial by a court in Jilin Province, northeast China, on 
December 8.

$�SURPLQHQW�VFLHQWLVW�LQ�WKH�Ķ�HOG�RI�FORQLQJ��DV�ZHOO�DV�D�SURIHVVRU�DW�WKH�&KLQHVH�
University of Agriculture on genetic breeding and cloning, Li was arrested in June 

�����IRU�IXQQHOLQJ�VWDWH�VFLHQWLĶ�F�UHVHDUFK�IXQGV�LQWR�D�WUDQVJHQLF�
biology project. He was subsequently stripped of his academic 
title.

Li allegedly used his position as in charge of managing mul-
tiple funds for national scientific research projects to embezzle 
PRUH�WKDQ������PLOOLRQ�\XDQ��������PLOOLRQ��IURP������WR�������
which he consequently channeled into his shareholding and hold-
ing companies, according to the verdict.

Cloud Hiring
People.com.cn
December 3
Thanks to developing Internet technolo-
gies, online hiring has acquired unique 
advantages such as low cost and serving 
more people. Amid COVID-19 prevention 
and control measures, it has grown into the 
Ķ�UVW�FKRLFH�RI�HPSOR\HUV�

However, the model also has its weak-
ness. For instance, given the huge demand 
for online recruitment, some agencies 
providing employment services need to 
strengthen their management abilities to 
avoid problems in information collection 
and analysis. 
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READY FOR  
THE NEXT GOAL

COVER STORY

After meeting the target of eradicating absolute poverty, China ready to promote  
common prosperity By Lu Yan


